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Gratitude, GenerositY, FlexibilitY

As we know, fiscal year 2019-2020 started off as a “normal” year but 
didn’t end that way. Our Catholic partners have been taxed and tried in 
ways never experienced. Many Works of Mercy, meant to be carried out 
in person, had to be offered in different ways.

It hasn’t been easy, and my heart is with those affected. I’ve seen Christ 
working in and through so many people. From that, many gifts have 
bore fruit. Three in particular are more acute than ever for me: Gratitude, 
Generosity and Flexibility. The following pages show some examples of 
these three areas.

Gratitude: I notice the little things and am more grateful for the 
blessings I’ve been given. I appreciate even more people spreading 
the word on CFAD, the board supporting new endeavors to promote 
the mission of CFAD, Catholic organizations working with CFAD, donors 
learning about CFAD and all collaborating to help sustain the faith.

Generosity: It brings out the best in people to help others however they 
can, seeing all that we have is a gift from God to use for the common 
good. I see how when we share our gifts, we elevate the causes we 
support and those served by them, which has a ripple effect to the 
larger community.

Flexibility: We’ve been challenged to tap our creativity and to find 
different ways of doing things. We’ve had to get the word out in 
varied ways, such as virtual coffee & donuts, webinars, streaming and 
distanced gatherings. 

I look forward to 2021, a new strategic plan for CFAD and celebrating 
CFAD’s 10-year anniversary. With a flexible, generous and grateful 
premise, I pray for you and ask your prayers for CFAD.

 
Michele Brock, MBA, CFRE

Executive Director

Gratitude

 
 
 
 
 
The Fr. Graham Charitable Foundation Fund helps graduates of Belle 
Plaine High School make attending a Catholic college or university in 
Iowa more attainable financially, sparking gratitude in its recipients.

“Just receiving this scholarship has made me think a lot about how 
maybe if I do have money in the future when I’m older, I would definitely 
give back, just because this has taken an extreme amount of pressure 
off myself and my family. I wish more people would do it because it is 
just a great opportunity and I’m so thankful for the opportunity I got.”

- Kendra Alcott, Fr. Graham Charitable Foundation Fund Scholarship 
Recipient, Mount Mercy University Student

 
 
 

(View the video at OurCFAD.org under “Scholarships”)
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GenerositY

The Catholic Charities Foundation Fund 
supports the mission of serving the poor and 
disadvantaged in our Archdiocese. Donors who 
want to help people in this way now and in years 
to come and leave a legacy for themselves or 
their family express their generosity through this 
endowment.

“I have been with Catholic Charities for a good number of years and I 
continue to be in awe of people’s very sacrificial giving. A lot of people 
give from their poverty, and that is so meaningful to Catholic Charities. 
We feel a burden to ensure that their gifts are well-managed. And we do 
that through our partnership with CFAD.”

- Tracy Morrison, Executive Director, Catholic Charities,  
Archdiocese of Dubuque

(Read more on this fund at OurCFAD.org/publications-reports-topics 
under “Case Studies”)

Donors contribute to Catholic school education 
endowments, which help with financial stability, 
in particular for long-range planning.

“When I think about people I know who 
have donated funds, whether it be to a large 
school project, a brick and mortar project 
or for something to be used for local tuition 

assistance, knowing that their gift is really being able to provide a 
Catholic education for someone who might not have been able to have 
it before really means so much. What a gift that is, so that others are 
able to have that opportunity. It really means a lot for those families.”

- Kim Hermsen, Superintendent of Catholic Schools,  
Archdiocese of Dubuque

(View the video at OurCFAD.org under “Catholic Schools”)
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FlexibilitY

The Sacred Heart Church – Eagle Grove Parent Family Endowment has 
provided the church with both more stability and flexibility each year. 

“It really amounts to about 5% of our budget [annually]. One year we 
used it when we needed a new lawn mower for the grounds. Another 
year, we didn’t need it for a couple years, but yet we foresaw an expense 
coming up in doing renovations in the church. So, we did keep those 
yearly funds in savings, separate from the endowment when we 
received them, and that was able to help us for like three years’ worth 
for this renovation for the inside of the church that we were having.” 

- Fr. Jerry Blake, Pastor of Sacred Heart Church

 
 
 

(Read more on this fund at OurCFAD.org/publications-reports-topics 
under “Case Studies”)
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areas oF impact – Grant Funds

Fiscal Year statistics – total Funds

dollars  
oF assets

84,542,484 159Total:

% oF 
assets

% oF 
Funds

number 
oF Funds

Catholic Schools 30,620,764 34 21%36%

8,952,784 57 36%11%Cemeteries

18,462,074 56 35%22%Parish Life

7,287,221 4 3%9%Social Services

6,299,948 4 3%7%Vocations

12,919,693 4 3%15%Other*

*Misc. Scholarships and Support to the Archdiocese

5  +CFAD also manages agency funds through our trust account  
product, offering market rate returns on 10-year revocable trusts

% oF  
assets bY  
cateGorY

% oF  
Funds bY  
cateGorY

 +number  
oF Funds
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Grant  
dollars  

distributed

number  
oF Grants  

distributed

 +dollars  
oF assets



Our mission:  
Sustain a vibrant Catholic faith in the Archdiocese of Dubuque 

through professional financial planning. 

 
Our vision:  

Endow financial support for our Catholic community.

120 5th St. NW, Cedar Rapids, IA 52405

CFAD@OurCFAD.org 
563-552-0176 

 
OurCFAD.org

f  facebook.com/OurCFAD        t  twitter.com/OurCFAD

n  linkedin.com/company/ourcfad
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CFAD Current Board of Directors 

Staff

Maureen Gronstal, Chair, Cedar Rapids

Brian Kane, Vice Chair, Dubuque

Brian McConnell, Secretary, Cresco

Kim Berns, New Hampton

Archbishop Michael Jackels,  

Ex Officio, Archdiocese of Dubuque

John Fink, Marshalltown

Ken Keune, Decorah

Pat Leonard, Dubuque

Michele Brock, MBA, CFRE  

Executive Director

Kathy Mersch, Manchester

Richard Nelson, Ames

Kirk Sadilek, Hiawatha

LuAnn Scholbrock, Lake Mills

Sarah Smith, Waterloo

We thank Steve Duggan, Waterloo, 

for his service on the board whose 

term ended at fiscal year-end 2020.

Rick Runde  

Treasurer


